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BIMCO has invited seven industry experts to each come up with a wild prediction
for the shipping sector in 2020. From a total ban on open-loop scrubbers to high-
sulphur fuel oil disappearing from the global bunker market, the predictions are
creative, a little on the wild side, quite unlikely to happen, and yet still within the
realms of possibility.

662020 will be a seismic
- year for bunker traders. The
~ oil majors will take a bigger
market share and, in the new
low-sulphur fuel environment,
buyers will seek to buy more

directly from physical suppliers. Bunker
traders’ working capital will come under strain
because of the higher fuel prices, slower-

paying (or failing) customers, and cash flows George Souravlas,
CEO, Load Line Marine

will be disrupted, because very low-sulphur
fuel oil claims will lead customers to withhold
payment. As a consequence, some bunker
traders will fail, while others will downsize,
rename or get acquired, or otherwise exit the
market. By the end of 2020, we might see 20%
fewer bunker trading companies than we have
today. 99
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- 66 The very ambitious
- Greenhouse Gas (GHG)
objectives for shipping set
by the International Maritime
= Organization (IMO) will improve
' the shipping market in the medium
term, as newbuilding orders will be limited
further in the coming years. This will be
because of uncertainty ahout how to build a
‘ ship with a lifespan of around 25 years that is
able to cope with future GHG requirements. 99
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